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Conceptual Framework of Globalisation and G20
Summit

Dr. Yagyadeep Shrimali*

Executive Summary

Human movement, institutional development, political interactions, and
the worldwide climate have all become more closely connected during the past
few years. Although the term “globalization" is frequently used to describe
greater global economic integration, worldwide forms of governance, and
internationally interconnected social and environmental phenomena, its exact
definition is up for debate. With a focus on the ideas of globalization and the
G20 conference, the paper reviews the most recent studies on growth and
globalization. Even if there are many advantages to globalization, it is
acknowledged that these advantages have not yet been evenly distributed
throughout the nations. In order to assist developing nations in reaping the
rewards of globalization while mitigating its risks, the article outlines a few
current globalization-related projects.
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INTRODUCTION

While not very new, the concept of globalization has attracted a lot of
attention recently. Globalization is not a recent phenomenon, since it is a
complex process that has long affected all facets of life, including political,
social, economic, and environmental ones. Over the past three decades, there
has been a lot of emphasis focused on the broad implications of globalization on
various facets of life. In recent times, there has been a growing worry about the
impacts of globalization on poverty, inequality, economic growth, the
environment, and cultural supremacy, particularly as developing countries
accelerate their openness. A sizable portion of emerging nations have to deal
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with the advantages and disadvantages of globalization. We have focused on
globalization and the G20 summit in this paper.

According to recent study, the effects of globalization on growth are
contingent upon the economic structures of the nations involved in the process.
The effects of globalization on national economic growth may also be mitigated
by a combination of complementary measures, such as strengthening the
financial system and human capital. In actuality, economic growth is not
affected by globalization on its own. Complementary policies have a significant
Impact since they enable nations to successfully navigate the globalization
process.

Globalization: What Is 1t?

With technical advancements making cross-border trade and financial
movements easier and faster to accomplish, the term “globalization™ started to
be used more frequently in the 1980s. The term "globalization" describes the
increasing interconnectedness of economies and civilizations on a global scale.
Increases in the flows of capital, ideas, and products and services are among the
economic dimensions. International money movements, the movement of
people across borders, the lowering of trade barriers and tariffs, immigration,
the dissemination of technology and information, and cross-border flows of
products and services are all examples of economic globalization.

The expansion of international markets has aided in fostering efficiency
by fostering competition and the division of labor, which permits individuals
and economies to concentrate on their areas of expertise. Additionally, there are
more opportunities for people to access larger, more diverse markets worldwide
thanks to global markets. It implies that they will be able to access more
funding, technology, less expensive imports, and more expansive export
markets. However, markets do not always guarantee that everyone benefits
fromhigher efficiency. Nations must be ready to adopt the necessary policies,
and in the case of the poorest nations, the international community may need to
provide support while they do so.

Proto-Globalization

"Proto-globalization" refers to a phase of globalization's history that
roughly falls between 1600 and 1800. The historians Christopher Bayly and A.
G. Hopkins established the idea of "proto-globalization” initially. The phrase
refers to the stage of growing cross-cultural communication and commerce ties.
The establishment of maritime European empires in the 15th and 17th
centuries—first the Portuguese Empire (1415), then the Spanish Empire (1492),
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and finally the Dutch and British Empires—was a defining feature of this age of
globalization. The establishment of chartered corporations such as the British
East India Company (formed in 1600) and the Dutch East India Company
(created in 1602, sometimes referred to be the first transnational business
offering stock) in the 17th century contributed to the expansion of global trade.

Modern Globalization

As a result of the Industrial Revolution, globalization began to take shape
in the 19th century. While fast population growth provided a sustained demand
for goods, industrialization allowed for the standardization of production of
household items through economies of scale. In the 19th century, railroads
made domestic transportation more affordable while steamships drastically
lowered the cost of international shipping. The globalization of commerce was
aided by the 1956 creation of shipping containers.

The global economx and cultural interconnectedness expanded rapidly in
the late 19th and early 20" centuries. The 1989 upheavals and the liberalization
that followed in many regions of the world led to a notable increase in the
interconnection of the world. One further important aspect of the globalization
process that might be emphasized is human migration and movement. Between
1965 and 1990, the percentage of the labor force that immigrated nearly
doubled. The majority of migration took place in developing and least
developed (LDC) nations. Workers relocated to locations with greater pay as
economic integration increased, and the majority of developing nations aligned
themselves with the global market economy. The growth of the Internet is
having a significant impact on global connectivity; as of June 2012, over 2.4
billion individuals, or more than a third of the world's population, had used
Internet services. Globalization's growth has never been linear.

Types of Globalisation
Economic Globalization

The growing economic interdependence of national economies
worldwide due to a sharp rise in the cross-border movement of capital,
products,services, and technology is known as economic globalization.

Economic globalization is the process of increasing economic integration
between nations, which results in the emergence of a global marketplace or
single world market. In contrast, business globalization is focused on the
reduction of international trade regulations as well as tariffs, taxes, and other
barriers that suppress global trade.
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Economic globalization can be seen as either a good or bad thing, depending on
the framework.

Cultural Globalization

The term "cultural globalization™ describes the process of ideas,
meanings, and values spreading throughout the world in order to deepen and
expand social ties.

The widespread consumption of cultures that have been disseminated
through the Internet, popular culture media, and worldwide travel characterizes
this trend.

People can participate in extended social relationships that transcend
national and regional boundaries thanks to the flow of cultures.

The development of common knowledge and standards that people
identify with their individual and collective cultural identities is a component of
cultural globalization. It results in a growing level of connection between
various cultures and populations.

Political globalization

The term "political globalization” describes the expansion of the global
political system in terms of both scale and complexity. The components of
global civil society that are not governed by governments, such as social
movement groups and international non-governmental organizations, are
included in this system together with national governments and their
governmental and intergovernmental organizations.

Digital Globalisation

The exchange of data and information via digital platforms that facilitates
and expedites global communication. Large tech platforms like Facebook,
Instagram, and YouTube are a few examples.

Financial Globalisation

The expansion of international financial systems and the world's currency
exchange. One example is the global stock market, which is dependent on the
health of the economy overall and has a domino effect when one market
declines.
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Geographic Globalisation

The dynamic organization of many countries and areas worldwide. One
example would be the exchange of visas between specific nations, which
permits citizens to live, work, and travel freely abroad.

The Negative Impact of Globalization

Even if globalization's economic effects can be perceived as positive for
everyone, many contend that the richest nations in the world stand to gain from
it. A few critiques leveled at some of the nations spearheading globalization
include unequal wealth distribution, commerce that favors certain parties
disproportionately, and income inequality.

According to the inequality gap, the richest 1% of people on the planet
own more than twice as much money as the other 6.9 billion people.

Therefore, even while globalization raises our collective wealth as a world
community, many contend that the majority of the shared earnings go straight
back into the coffers of the wealthiest.

There are some points which shows why globalization is bad-

1. Lowers the Standard of Living: Businesses that relocate their operations
abroad in an effort to save money may do so at the expense of jobs lost and
higher unemployment rates in domestic industries.

2. Encourages Worldwide Downturns: Global recession risk is higher in
markets with tight global integration. The Great Recession and the financial
crisis of 2007-2009 serve as an excellent illustration of how interconnected
global markets are and how financial issues in one area or nation can have a
swift impact on other regions of the world. The ability of individual
countries to effectively use fiscal and monetary policy to govern the national
economy is diminished by globalization.

3. Raises the Possibility of Pandemics: Critics argue that increased travel may
raise the possibility of pandemics. The 2009 H1N1 pandemic and the 2020—
2021 coronavirus outbreak are two instances of severe illnesses that swiftly
expanded to numerous countries.

4. Stunts the Market: Opponents of globalization claim that local cultures and
national policies are being undermined by the removal of trade restrictions
and increased freedom of movement. Particularly, labor markets are
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impacted when individuals relocate abroad in quest of better-paying
employment or when businesses outsource work to less expensive labor
markets.

Environmental challenges of globalization

The mentioned globalization of travel by air and water has surely had a
detrimental effect on our planet even though it has allowed us to discover new
ideas and civilizations. Travel-related emissions have led to elevated levels of
air pollution, a rise in greenhouse gases, and global warming.

The effects of globalization on the environment are obvious, even though
it has increased industrial production. Deforestation and resource depletion have
had severe effects on biodiversity and global ecosystems. Global pollution and
waste disposal issues have been exacerbated by the production of single-use
materials like plastic.

Trade and employment are also redistributing as a result of globalization.
The UK, for instance, used to be a global leader in steel production. This
stimulated the economy of the country and gave thousands of people jobs.
Because Chinese steel is so cheap, UK producers have had to close their doors
as a result of globalization. In addition to creating employment losses in the
UK, this also raises concerns about the laws and low pay that Chinese laborers
receive.

In summary

The G20 has shown to be a useful platform in the globalization period
both during and after the financial crises. The G20 has become a preeminent
forum headed by leaders to discuss the issues facing the world economy over
time. In order to advance human prosperity and well-being, the G20 aimed to
support both immediate and long-term solutions.

India had only 720 start-ups in 2014; however, under the leadership of
Prime Minister Shri Narendra Modi, the country currently boasts the third-
largest ecosystem of start-ups, with over 84,400 start-ups spanning 656 districts.
There were only four unicorns in India in 2014; by 2021, there were an
astounding 53. Reports and estimates indicate that by 2025, this figure will
increase to 250.

Though there are numerous areas that are included in the definition of
globalization, such as the political, cultural, social, and economic realms, one of
the most common applications of globalization is economic integration. India's
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economy is one of the fastest growing in the world right now, and experts
predict that within the next ten years, it will rank among the top three. India will
provide a platform for a worldwide audience to be heard in the largest
democracy on the planet in addition to speaking at the G20 Summit. The G20
Presidency will offer a forum for conversation and analysis of world issues.
India is celebrating its culture and social ideology as the G20 president. The
Indian perspective remains pertinent in a world growing more volatile by the
day, where antiquated methods fall short of meeting the demands of a disjointed
international system. We should conclude that the G20 Summit provides a
means of achieving commercial opportunities through globalization.
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Abstract

This chapter delves into the indispensable role of time series analysis in
contemporary research across diverse disciplines. From deciphering economic
trends to predicting disease outbreaks the dynamic nature of time-related data
requires sophisticated analytical tools. This chapter provides a comprehensive
exploration of the principles, methodologies and applications of time series
analysis offering researchers a robust foundation for unravelling complex
temporal dynamics.

INTRODUCTION

The opening section sets the stage by highlighting the ubiquity of time-
dependent data in modern research. It emphasizes the need for sophisticated
analytical approaches to extract meaningful insights from temporal patterns,
introducing time series analysis as a pivotal tool in this endeavour. Time series
analysis is a statistical technique used in contemporary studies to analyze and
interpret data collected over successive, evenly spaced intervals of time. It
involves studying the patterns, trends and underlying structures within the data
to make predictions or understand the temporal behaviour of a phenomenon.
Time series analysis often includes methods such as smoothing, decomposition,
autocorrelation and forecasting to extract meaningful information from temporal
data sets, making it valuable in fields like finance, economics, climate science
and various other disciplines where understanding and predicting trends over
time is crucial.
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